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Section 1 Implementation (N.J.A.C. 5:62-3.1) 

 
 
§5:62-3.1 Implementation 

 
   (a) The Department shall to the greatest extent feasible coordinate its efforts to 
implement the program with other State or Federal agencies or authorities 
including the New Jersey Development Authority for Small Businesses, Minorities 
and Women's Enterprises established pursuant to P.L. 1985, c.386 (N.J.S.A. 
34:1B-47 et seq.), the New Jersey Economic Development Authority established 
pursuant to P.L. 1974, c.80 (N.J.S.A. 34:1B-1 et seq.) and the Department of 
Human Services. 

(b) The Department shall advertise the program to community development 
organizations in all regions of the State. 

(c) In order to advertise and promote the program, the Department may 
organize or participate in the organization of a nonprofit corporation, expenses to 
be paid from funds raised by the nonprofit corporation, and no liability or 
obligation in tort or contract shall be incurred by the Department for the operation 
of the nonprofit corporation. 

(d) The Department shall prepare a report within two years following the 
effective date of P.L. 1999, c.239 (N.J.S.A. 52:27D-443 et seq.) and not later 
than September 15 of each third year thereafter. This report shall include, but not 
be limited to: 

1. A description of the demand for the program; 

2. The number of qualified recipients that the program has helped; 

3. The efforts to promote the program; 

4. The efforts to establish a pool of funds from other private or public 
sources; 

5. The total amount of loans issued; and 

6. An assessment of the effectiveness of the program. 
 
 



 


